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ϭ� �ƵůůĞƟŶ�Ě͛ŝŶĨŽƌŵĂƟŽŶ�ŵĞŶƐƵĞů 

�ĚŝƚŽƌŝĂů 

0HVVDJH�GX�'LUHFWHXU�GH�O¶pWDEOLVVHPHQW 

 

ͨ0DQF\�V¶HVW�GRWp�GH�QRXYHDX[�pTXLSHPHQWV�DX�VHUYLFH�GHV�pOqYHV ª 

© /H�PRLV�SDVVp�D�pWp�SDUWLFXOLqUHPHQW� LPSRUWDQW� SRXU�QRWUH�pWDEOLVVHPHQW��(Q�HIIHW�� SOXVLHXUV�

SURMHWV�RQW�YX�OHXU�DERXWLVVHPHQW��&¶HVW�WRXW�G¶DERUG�OH�QRXYHDX�EXV�GH�O¶(3/�TXL�HVW�DUULYp���XQH�

DFTXLVLWLRQ� UpDOLVpH� JUkFH� DX� VRXWLHQ� GX� &RQVHLO� 5pJLRQDO� %RXUJRJQH� )UDQFKH� &RPWp� TXL� D�

VXEYHQWLRQQp� FHW� DFKDW�� /H� EXV� YD� QRXV� SHUPHWWUH� GH� FRQWLQXHU� j� PHWWUH� HQ� °XYUH� XQH�

SpGDJRJLH� � G\QDPLTXH� HW� WRXQUpH� YHUV� OH� WHUULWRLUH�� $XWUH� DFTXLVLWLRQ� �� XQ� PLFUR� WUDFWHXU�

SRO\YDOHQW� GHVWLQp� j� HQWUHWHQLU� OH� VLWH� GH�0DQF\� HW� j� WUDYDLOOHU� VXU� OD� TXDOLWp� GH� QRV� HVSDFHV�

H[WpULHXUV� 

/H�QRXYHDX�FRQILQHPHQW�PLV�HQ�SODFH�D�GH�PrPH�PDUTXp�FH�PRLV�G¶DYULO��/HV�pTXLSHV�RQW�HX�j�

F°XU�GH�PDLQWHQLU�OH�OLHQ�DYHF�OHV�pOqYHV�HQ�SURSRVDQW�FRXUV�HW�WUDYDX[�j�GLVWDQFH��0HUFL�j�WRXV�

HW�ERQQH�OHFWXUH� ª�� 

-��)RQWDLQH��GLUHFWHXU�GH�O¶(3/� 

^ŽŵŵĂŝƌĞ ϯ 
$SSUHQWLVHUYLFH��OH�VDORQ�GH�O¶DSSUHQWLVVDJH��� 

ϰ 
)RUPDWLRQV���0DQF\¶XS 

� 
9LYUH�j�0DQF\ 

� 
$VVXUHU�OH�VXLYL�GH�QRV�pOqYHV 
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�ĐƚƵĂůŝƚĠ�ĚĞ�ů͛ĠƚĂďůŝƐƐĞŵĞŶƚ 

7RXMRXUV�PLHX[�FRPPXQLTXHU�� 

0DQF\� HVW� PDLQWHQDQW� SUpVHQW� VXU�
,QVWDJUDP� 

6XLYH]� QRWUH� DFWXDOLWp� VXU� FH� UpVHDX� VRFLDO� TXL�

HVW� QRXYHDX� SRXU� QRXV� HW� TXL� YLHQW� V¶DMRXWHU� j�

)DFHERRN�HW�j�QRWUH�VLWH�LQWHUQHW� 

1
KpVLWH]� SDV� j� QRXV� UHMRLQGUH� HW� j� HQ� SDUOHU�

DXWRXU�GH�YRXV� 

 

KWWSV���ZZZ�LQVWDJUDP�FRP�O\FHHPDQF\�� 

 

 

1RV�pOqYHV�ILOPHQW�OH�PpWLHU�TXL�OHXU�SODLW�� 

%UDYR�j�OD�FODVVH�GH�&$3�3DOHIUHQLHU�6RL�
JQHXU�HW�DX[�HQVHLJQDQWV�LQYHVWLV�GDQV�FH�
EHDX�SURMHW� 

$OOH]�YRLU�OHXU�UpDOLVDWLRQ��� 

KWWSV���\RXWX�EH�,K&M<+3445� 

KWWSV���ZZZ�SDUFRXUVPHWLHUV�WY�YLGHR������-
SDOHIUHQLHU-VRLJQHXU 
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&ŽƌŵĂƟŽŶ 

0DQF\¶XS���XQH�EHOOH�RUJDQLVDWLRQ�GH�OD�FODVVH�GH�EDF�SUR�6$3$7 

&HWWH�IRUPDWLRQ�TXL�H[LVWH�GHSXLV����DQV�DX�

O\FpH�YD�GqV�VHSWHPEUH�rWUH�GpFOLQpH�DXVVL�

DX� &)$�� 1¶KpVLWH]� SDV� j� QRXV� FRQWDFWHU�

SRXU� SOXV� G¶LQIRUPDWLRQV�� QRXV� GLVSRVRQV�

G¶RIIUHV� GH� FRQWUDW� G¶DSSUHQWLVVDJH� TXL� RQW�

pWp�GpSRVpHV�SDU�GHV�FROOHFWLYLWpV�ORFDOHV�HW�

QRXV�QRXV�SURSRVRQV�GH�PHWWUH�HQ� UHODWLRQ�

OHV� FDQGLGDWV� HW� OHV� IXWXUV� PDvWUHV�

G¶DSSUHQWLVVDJH� 

0DOJUp�OHV�GLIILFXOWpV�OLpHV�DX�FRQWH[WH�VDQLWDLUH��OHV�pOqYHV�RQW�SX�RUJDQLVHU�GH�EHOOHV�DFWL�
YLWpV�OXGLTXHV�SRXU�GHV�FODVVHV�pOpPHQWDLUHV� 

0LVH�HQ�SODFH�GX�%76�'$75�HQ�DSSUHQWLVVDJH�j�0DQF\�� 
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sŝǀƌĞ�ă�DĂŶĐǇ� 

3UHPLHUV�HVVDLV�GHV�© FKDSV ª�VXU�PHVXUH 

6RLUpH�HVFDSH�JDPH�j�O
$/(6$� 

8Q�PRPHQW�FRQYLYLDO�SRXU�QRV�pOqYHV 

 

,,,���,9���,9� �&HFL�SRXUUDLW�rWUH�OH�GpEXW�G
XQH�
pQLJPH���� &H� VRQW� RQ]H� MHXQHV� TXL� VH� VRQW�
FUHXVpV� OHV� QHXURQHV� SRXU� UpVRXGUH� OHV�
pQLJPHV� G
(VFDSH�*DPH�� 7URLV� HQVHLJQDQWHV�
G
(6&�DX�WRS�SRXU�OHV�\�DLGHU���%UDYR�j�WRXV��� 

'DQV�OH�FDGUH�GX�SUHPLHU�pTXLSHPHQW�SRXU�QRV�
DSSUHQWLV�GH���$+��)DEULFDWLRQ�ORFDOH�SDU�QRWUH�
SDUWHQDLUH�O
DUWLVDQ�VHOOLHU�<DQQLFN�&2/,1�LQVWDO�
Op�j�/RQV�OH�6DXQLHU� 
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�ƐƐƵƌĞƌ�ůĞ�ƐƵŝǀŝ�ĚĞ�ŶŽƐ�ĠůğǀĞƐ 

/H�WUDYDLO�VXU�O¶RULHQWDWLRQ���XQH�SULRULWp�SRXU�DFFRPSDJQHU�QRV�pOqYHV 

&H�VRQW��OHV�DQFLHQV�pOqYHV�TXL�SDUOHQW�OH�PLHX[��GH�OHXU�PpWLHU�DFWXHO��0HUFL�j�WRXV�FHX[�
TXL�RQW�DFFHSWp�GH�YHQLU�WpPRLJQHU�GH�OHXU�TXRWLGLHQ�SURIHVVLRQQHO�DXSUqV�GH�QRV�FODVVHV� 


